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INDEPENDENT AUDITORS' REPORT

The Honorable Mayor
and City Council

City of Sedan, Kansas
111E Cherokee
Sedan, KS 67361

We have audited the accompanying fund summary statement of regulatory basis receipts,
expenditures, and unencumbered cash balances of the City of Sedan, Kansas, as of and for the
year ended December 31, 2016 and the related notes to the financial statement.

Managemenf's Respo nsibility for the Financial Statement
Management is responsible for the preparation and fair presentation of this financial statement
in accordance with the Kansas Municipal Audit and Accounting Guide as described in Note 1;
this includes determining that the regulatory basis of accounting is an acceptable basis for the
preparation of the financial statement in the circumstances. Management is also responsible for
the design, implementation and maintenance of internal control relevant to the preparation and
fair presentation of the financial statement that is free from material misstatement, whether due
to fraud or error.

Auditors' Respo nsi hi I ity
Our responsibility is to express an opinion on the financial statement based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America, and the Kansas Municipal Audit and Accounting Guide. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statement. The procedures selected depend on auditors' judgment,
including the assessment of the risks of material misstatement of the financial statement,
whether due to fraud or error. ln making those risk assessments, the auditor considers internal
control relevant to the entity's preparation and fair presentation of the financial statement in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control.
Accordingly,'we express no such opinion. An audit also includes evaluating the appropriateness
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of accounting policies used and the reasonableness of significant accounting estimates made
by management, as well as evaluating the overall presentation of the financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles
As described in Note 1B of the financial statement, the financial statement is prepared by the
City of Sedan, Kansas (the Municipal Financial Reporting Entity), to meet the requirements of
the State of Kansas on the basis of the financial reporting provisions of the Kansas Municipal
Audit and Accounting Guide, which is a basis of accounting other than accounting principles
generally accepted in the United States of America.

The effects on the financial statement of the variances between the regulatory basis of
accounting described in Note 1B and accounting principles generally accepted in the United
States of America, although not reasonably determinable, are presumed to be material.

Adverse Opinion on IJ.S. Generatty Accepted Accounting Principles
ln our opinion, because of the significance of the matter discussed in the "Basis for Adverse
Opinion on U.S. Generally Accepted Accounting Principles" paragraph, the financial statement
referred to above does not present fairly, in conformity with accounting principles generally
accepted in the United States of America, the financial position of the City of Sedan, Kansas
(the Municipal Financial Reporting Entity), as of December 31,2016, or changes in financial
position or cash flows thereof for the year then ended.

Unmodified Opinion on Regulatory Basis of Accounting
ln our opinion, the financial statement referred to above presents fairly, in all material respects,
the aggregate cash and unencumbered cash balance of the City of Sedan, Kansas (the
Municipal Financial Reporting Entity), as of December 31 ,2016, and the aggregate receipts and
expenditures for the year then ended in accordance with the financial reporting provisions of the
Kansas Municipal Audit and Accounting Guide described in Note 1B.

Other Matters
Repoft on Supplementary lnformation
Our audit was conducted for the purpose of forming an opinion on the fund summary statement
of regulatory basis receipts, expenditures, and unencumbered cash balances (basic financial
statement) as a whole. The summary of regulatory basis expenditures - actual and budget and
individual fund schedules of regulatory basis receipts and expenditures - actual and budget,
(Schedules 1 and 2 as listed in the table of contents) are presented for analysis and are not a
required part of the basic financial statement; however, are required to be presented under the
provisions of the Kansas Municipal Audit and Accounting Guide. Such information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statement. The information
has been subjected to the auditing procedures applied in the audit of the basic financial
statement and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic
financial statement or to the basic financial statement itself, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. ln our
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opinion, the information is fairly stated in all material respects in relation to the basic financial
statement as a whole, on the basis of accounting described in Note 18.

The 2015 Actual column presented in the individual fund schedules of regulatory basis receipts
and expenditures - actual and budget (Schedule 2 as listed in the table of contents) is also
presented for comparative analysis and was not a required part of the 2016 basic financial
statement upon which we rendered an unmodified opinion dated July 14,2017. The 2015 basic
financial statement and our accompanying report are not presented herein, but are available in
electronic form from the web site of the Kansas Department of Administration at the following
link http://admin.ks.qov/officesichief-financialofficer/municipal-services. Such 2015 comparative
information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the 2015 basic financial statement.
The 2015 comparative information was subjected to the auditing procedures applied in the audit
of the basic financial statement and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the 2015 basic financial statement or to the basic financial statement itself, and other
additional procedures in accordance with auditing standards generally accepted in the United
States of America. ln our opinion, the 2015 comparative information is fairly stated in all material
respects in relation to the 2015 basic financial statement as a whole, on the basis of accounting
described in Note 1.

& lcH LLC
lndependence, Kansas

July 14,2017
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STATEMENT 1

Pagel ol2
THE CIry OF SEDAN, KANSAS

SUMMARY STATEMENT OF RECEIPTS, EXPENDITURES
AND UNENCUMBERED CASH

Regulatory Basis

Forthe Year Ended December 31,2016

FUNDS
Governmental Type Funds:

General

Special Purpose
Library Fund
Special Street and Highway Fund
Special Park Fund
Municipal Equipment Fund
Transient Guest Tax Fund

Business Funds:
Water Fund
Sewer Fund

TOTAL REPORTING ENTITY

Beginning
Unencumbered
Cash Balance Receipts

$ 197,988.10 $ 4,492.90 $ 617,096.34 $

Prior Year
Cancelled

Encumbrances Expenditures

Ending
Unencumbered
Cash Balance

1,115.63
29,247.45

8,765.03
1,957.39
8,929.55

203,596.59
27,223.25

Add:
Encumbrances
and Accounts

Pavable

153.40
3,825.00

18,528.74
'1.369.73

Ending
Cash Balance

1 ,1 1 5.63
29,400.85
12,590.03

1,957.39
8,929.55

Governmental Type Funds:
603,025.93 $ 216,551 .41 $ 16,257 .38 $ 232,808.79 Generat

23,075.36
5,307.66
4,742.32

10.350.1 't

360,000.44
40.777.07

1,794.06
33.91

32,037.26
27,931.24

7,282.37
1,929.08
2,492.39

460,186.09
112,180.11

30,921.63
21,759.'t5

3,825.00
4,714.01
3,912.95

618,384.00
125,767.84

Special Purpose
Library Fund
Spec.Str.& Hwy.Fund
Special Park Fund
Municipal Equipment Fund
Transient Guest Tax Fund

Business Funds:
222,125.33 Water Fund
28,592.98 Bond Reserve Fund

$ 642,241.06 $ 6.320.87 $ 1,261,134.88 $ 1.412.310.51 $ 497.386.30

THE NOTES TO THE FINANCIAL STATEMENT ARE AN INTEGRAL PART OF THIS STATEMENT

$ 40,134.25 $ 537,520.55 TOTAL REPORTING ENTITY
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STATEMENT 1

Page 2 of 2
THE CITY OF SEDAN, KANSAS

SUMMARY STATEMENT OF RECEIPTS, EXPENDITURES
AND UNENCUMBERED CASH

Regulatory Basis

For the Year Ended December 31,2016

COMPOSITION OF CASH

Cash on Hand

First National Bank, Sedan, Kansas

Checking Account No. 1008'10

Savings Account No. 454141

Money Market Account No. 5001 '19

Certificate of Deposit No. 12182

Bank ofSedan, Sedan, Kansas

Money MarketAccount No. 1486

Certificate of Deposit No. 5632

Certificate of Deposit No. 5631

TOTAL REPORTING ENTITY

THE NOTES TO THE FINANCIAL STATEMENT ARE AN INTEGRAL PART OF THIS STATEMENT

$

$

40,626.4',1

3,140.01

162,720.32

120,000.00

10,733.81

50,000.00

150.000.00

$ 300.00

326,486.74

210.733.81

$ 537,520.55
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THE CITY OF SEDAN, KANSAS

NOTES TO THE FINANGIAL STATEMENT

December 31,2016

NOTE 1 - SUMMARY OF SIGNIF ICANT ACCOUNTING POLICIES

1A FINANCIAI R PORTING ENTITY

The City of Sedan is a municipal corporation governed by an elected six-member
council. The financial statement presents the City of Sedan (the primary government)
only.

18. BASIS OF PRESENTAT AND BASIS OF ACCOUNTING

Regulatory Basis of Accounting and Departure from Accounting Principles Generally
Accepted in the United State of America. The KMMG regulatory basis of accounting
involves the recognition of cash, cash equivalents, marketable investments, and cedain
accounts payable and encumbrance obligations to arrive at a net unencumbered cash
and investments balance on a regulatory basis for each fund, and the reporting of
changes in unencumbered cash and investments of a fund resulting from the difference
in regulatory basis receipts and regulatory basis expenditures foi the fiscal year. All
recognized assets and liabilities are measured and reported at cost, unless they have
been permanently impaired and have no future cash value or represent no future
obligation against cash. The KMAAG regulatory basis does not recognize capital
assets, longterm debt, accrued receivables and payables, or any other assets,
liabilities or deferred inflows or outflows, other than those mentioned above.

The municipality has approved a resolution that is in compliance with K.S.A. 75-
1120a(c), waiving the requirement for application of generally accepted accounting
principles and allowing the City to use the regulatory basis of accounting.

C. REIMBU EMEN

The City of Sedan, Kansas records reimbursable expenditures in the fund that makes
the disbursement and records reimbursements as receipt to the fund that receives the
reimbursement. For purposes of budgetary comparisons, the expenditures are properly
offset by the reimbursements under KMAAG regulatory basis accounting.

NOTE 2 - REGULATORY BASIS FUND TYPES

General fund - the chief operating fund. Used to account for all resources except those
required to be accounted for in another fund.

Special Purpose funds - used to account for the proceeds of specific tax levies and
other specific regulatory receipt sources (other than Capital Project and tax levies for
long{erm debt) that are intended for specified purposes.
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THE CITY OF SEDAN, KANSAS

NOTES TO THE FINANCIAL STATEMENT

December 31,2016

NOTE 2 - ULATORY BASIS FUN D TYPES (cont'd)

Business funds - funds financed in whole or in part by fees charged to users of the
goods or services (i.e. enterprise and internal service fund, etc.).

NOTE 3 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

34. BUDGETARY INFORMATION

Kansas statutes require that an annual operating budget be legally adopted for the
general fund, special purpose funds (unless specifically exempted by statute), bond
and interest funds, and business funds. Although directory rather than mandatory, the
statutes provide for the following sequence and timetable in the adoption of the legal
annual operating budget:

1. Preparation of the budget for the succeeding calendar year on or before August 1st.
2. Publication in local newspaper on or before August 5th of the proposed budget and

notice of public hearing on the budget.
3. Public hearing on or before August 15th, but at least ten days after publication of

notice of hearing.
4. Adoption of the final budget on or before August 25th.

The statutes allow for the governing body to increase the originally adopted budget for
previously unbudgeted increases in regulatory receipts other than ad valorem property
taxes. To do this, a notice of public hearing to amend the budget must be published in
the local newspaper, At least ten days after publication the hearing may be held and
the governing body may amend the budget at that time. There were no such budget
amendments for this year.

The statutes permit transferring budgeted amounts between line items within an
individual fund. However, such statutes prohibit expenditures in excess of the total
amount of the adopted budget of expenditures of individual funds. Budget comparison
schedules are presented for each fund showing actual receipts and expenditures
compared to legally budgeted receipts and expenditures.

All legal annual operating budgets are prepared using the regulatory basis of
accounting, in which, regulatory receipts are recognized when cash is received and
expenditures include disbursements, accounts payable, and encumbrances, with
disbursements being adjusted for prior year's accounts payable and encumbrances.
Encumbrances are commitments by the municipality for future payments and are
supported by a document evidencing the commitment, such as a purchase order or
contract. Any unused budgeted expenditure authority lapses at year end.
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THE CITY OF SEDAN, KANSAS

NOTES TO THE FINANCIAL STATEMENT

December 31,2016

DSHIP COMP cont'd

38. COMPLIAN WITH FINANCE-RELATED LEGAL CONTRACTUAL
MATTERS

Management is not aware of any violations of compliance with Kansas Statutes or
violations of other finance related legal matters.

NOTE 4 - DEPOSITS AND INVESTMENTS

At December 31, 2016, the City had no investments.

K.S.A. 9-1401establishes the depositories which may be used by the City. The statute
requires banks eligible to hold the City's funds have a main or branch bank in the
county in which the City is located, or in an adjoining county if such institution has been
designated as an official depository, and the banks provide an acceptable rate of return
on funds. ln addition, K.S.A. 9-1402 requires the banks to pledge securities for
deposits in excess of FDIC coverage. The City has no other policies that would further
limit interest rate risk.

K.S.A. 12-1675 limits the City's investment of idle funds to time deposits, open
accounts, and certificates of deposit with allowable financial institutions; U.S.
Government securities; temporary notes; no-fund warrants; repurchase agreements;
and the Kansas Municipal lnvestment Pool. The City has no investment policy that
would further limit its investment choices.

Concentration of credit risk. State statutes place no limit on the amount the City may
invest in any one issuer as long as the investments are adequately secured under
K.S.A. 9-1402 and 9-1405.

Custodial credit risk - deposrfs. Custodial credit risk is the risk that in the event of a
bank failure, the City's deposits may not be returned to it. State statutes require the
City's deposits in financial institutions to be entirely covered by federal depository
insurance or by collateral held under a joint custody receipt issued by a bank within the
State of Kansas, the Federal Reserve Bank of Kansas City, or the Federal Home Loan
Bank of Topeka, except during designated "peak periods" when required coverage is
50o/o.

At December 31, 2016, the City's carrying amount of deposits, including certificates of
deposit, was $537,520.55 and the bank balance was $539,976.25. The difference
between the carrying amount and the bank balance is outstanding checks and deposits
in transit. Of the bank balance $460,733.81 was covered by federal depository
insurance, and $79,242.44 was collateralized with securities held by the pledging
financial institutions' agents in the City's name,
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THE CITY OF SEDAN, KANSAS

NOTES TO THE FINANCIAL STATEMENT

December 31,2016

NOTE 4 - DEPOSITS INVESTMENTS (cont'd)

Custodial credit risk - investments. For an investment, this is the risk that, in the event
of the failure of the issuer or counterparty, the City will not be able to recover the value
of its investments or collateral securities that are in the possession of an outside party.
State statutes require investments to be adequately secured.

NOTES-LONG-TERMDEBT

SEE SCHEDULE ON PAGES 12 & 13

NOTE6-DEFINEDB EFIT PENSION PLAN

General lnformation about the Pension Plan

Plan description. The City participates in the Kansas Public Employees Retirement
System (KPERS), a cost-sharing multiple-employer defined benefit pension plan as
provided by K.S.A. 744901, et. seq. Kansas law establishes and amends benefit
provisions. KPERS issues a publically available financial report that includes financial
statements and required supplementary information. KPERS'financial statements are
included in its Comprehensive Annual Financial Report which can be found on the
KPERS website at www.kpers.org or by writing to KPERS (611 South Kansas, Suite
100, Topeka, KS 66603) or by calling 1-888-275-5737.

Contributions. K.S.A. 74-4919 and K.S.A. 74-49,210 establish the KPERS member-
employee contribution rates. KPERS has multiple benefit structures and contribution
rates depending on whether the employee is a KPERS 1, KPERS 2 or KPERS 3
member. KPERS 1 members are active and contributing members hired before July 1,
2009. KPERS 2 members were first employed in a covered position on or after July 1,
2009, and KPERS 3 members were first employed in a covered position on or after
January 1, 2015. Etfective January 1, 2015, Kansas law established the KPERS
member-employee contribution rate at 60/o of covered salary for KPERS 1, KPERS 2
and KPERS 3 members. Member contributions are withheld by their employer and paid
to KPERS according to the provisions of Section 414(h) of the lnternal Revenue Code.

State law provides that the employer contribution rates for KPERS 1 and KPERS 2 and
KPERS 3 be determined based on the results of each annual actuarial valuation.
Kansas law sets a limitation on annual increases in the employer contribution rates.
The actuarially determined employer contribution rate (not including the 1o/o

contribution rate through March 31,2016 with a)Vo moratorium until June 30,2017 for
the Death and Disability Program) and the statutory contribution rate was 9.18% forthe
fiscal year ended December 31, 2016. Contributions to the pension plan from the City
were $29,725.13 for the year ended December 31,2016.
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THE CITY OF SEDAN, KANSAS

NOTES TO THE FINANCIAL STATEMENT

December 3'1,2016

NOTE 6 - DEFINED BENEFIT PENSION PLAN (cont'd)

Net Pension Liabilitv

At December 31, 2016, the City's proportionate share of the collective net pension
liability reported by KPERS was $276,887.00. The net pension liability was measured
as of June 30, 2016, and the total pension liability used to calculate the net pension
liability was determined by an actuarial valuation as of December 31 ,2015, which was
rolled foruvard to June 30, 2016. The City's proportion of the net pension liability was
based on the ratio of the City's contributions to KPERS, relative to the total employer
and non-employer contributions of the Local subgroup within KPERS. Since the
KMAAG regulatory basis of accounting does not recognize long{erm debt, this liability
is not reported in these financial statements.

The complete actuarial valuation report including all actuarial assumptions and
methods, and the report on the allocation of the KPERS collective net pension liability
to all participating employers are publicly available on the website at www.kpers.org or
can be obtained as described above.

N ENSATED

City employees are entitled to certain compensated absences based on their length of
employment. Compensated absences do not accumulate, are lost if not used, and are
recorded as expenditures when they are paid.

NOTE 8 _ OTHER POST EMPLOYMENT BENEFITS

Under the Consolidated Omnibus Budget Reconciliation Act (COBRA), the City makes
health care benefits available to former employees and eligible dependents. Certain
requirements are outlined by the federal government for this coverage. The premium is
paid in full by the insured. There is no cost to the City under this program.

TRANSFE

There were no interfund transfers for the year ended December 31, 2016

NOTE 10 - RIS MANAGEMENT

The City is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural
disasters for which the City carries commercial insurance. Settlements of claims have
not exceeded coverage during the past three fiscal years.
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THE CITY OF SEDAN, KANSAS

NOTES TO THE FINANCIAL STATEMENT

December 31,2016

NOTE11-USE OF ESTIMATES

The preparation of regulatory basis financial statements requires management to make
estimates and assumptions that affect the reported amounts of expenditures during the
audit period, encumbrances outstanding, and disclosure of contingencies at the end of
the audit period. Actual results could differ from the estimates.

NOTE 12 _ SIGNIFI CANT DEFICIENCY

We noted that, due to the small number of staff, proper segregation of duties is not
attainable.

NOTE 13 _ DATE OF MANAGEMENT'S REVIEW

Subsequent events were evaluated through the date of financial statement issuance
July 14,2017.
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THE CITY OF SEDAN, KANSAS

NOTES TO THE FINANCIAL STATEMENT

For the Year Ended December 31,2016

NOTE5-LONG-TERMDEBT
Changes in long{erm liabilities for the City for the year ended

December 31,2016 were as follows:

lnterest
Rates

3.19o/o

3.55%
4.11o/o

3.19o/o

Date of
lssue

06122t2016
08110t2011
06t13t2013
10117t2016

Amount
lssue

95,000.00
40,5't4.00
51,169.40
17,000.00

Date of
Final

Maturitv

06t30t2021
09t't0t2016
08t13t2016
01t31t2021

Balance
Beginning

of Year

8,687.99
5,40'1.33

$ 223,119.76

Additions
Reductions/
Payments

Balance
End of
Year

lnterest

'1,460.80

312.47
69.31

Chanqe

86,170.26
(8,687.99)
(s,401.33)
17,000.00

Net
lssue

LOAN
KDHE - C20 1496-01

CAPITAL LEASES
Water Meters
310J Backhoe Loader
Vehicles
Firefighting Equipment

Paid

3.190/o 08t23t1999 702,600.00 09t1t2020 $ 209,030.44 $ $ 39,202.64 $ (39,202.64) $ 169,827.80 $ 498.26

95,000.00

17,000.00

$ 112,000.00 $ 62,121.70 $ 49,878.30 $ 272,998.06 $ 2,340.84

74
99
33

8,829.
8,687.
5,40't.

86,'t70.26

17.000.00
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THE CITY OF SEDAN, KANSAS

NOTES TO THE FINANGIAL STATEMENT

For the Year Ended December 31, 2016

NOTE 5 - LONG-TERM DEBT (cont'd)
Current maturities of longterm debt and interest for the next five years and

in five-year increments through maturity are as follows:

PRINCIPAL
Loan

KDHE -C201496

Capital Leases
Water Meters
Firefighting Equipment

TOTAL PRINCIPAL

INTEREST
Loan

KDHE -C201496

Capital Leases
Water Meters

Firefighting Equipment

TOTAL INTEREST

TOTAL PRINCIPAL

& INTEREST

$62 052.08 $63,665.54 $65 715.84 $ 67,829.68 $ 13J34s2 $

$ 40,463.18 $ 41 ,764.25 $ 43,107.14 $ 44,493.23 $

Year
2017

18,096.02
3.492.88

Year
2018

18,681 .80
3,219.49

Year
2019

19,286.51
3.322.19

Year
2020

19,908.28
3,428.17

Year
2021

10,197.65
3.537.27

2022-2025 TOTAL

$ 169,827.80

86,170.26
17,000.00

$ 272.998.06

$ 11,441.45

6,445.63

1.251.90

$ 19,138.98

$

$ 4,697.89 $ 3,498.78 $ 2,261.12 $ 983.66 $ $

2,495.06

157.49

1,898.66

430.88

1,294.57

328.18

672.80

222.20

94.54

113.15

$ 7,340.44 $ 5.828.32 $ 3,883.87 $ 1,878.66 $ 207.69 $

$ 69,599.71 $ 69,708.34 $ 13,942.61 $$ 69,392.52 $ 69.493.86
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THE CITY OF SEDAN, KANSAS

REGULATORY REQUIRED
SUPPLEMENTARY INFORMATION

For the Year Ended December 31,2016



THE CITY OF SEDAN, KANSAS

SUMMARY OF EXPENDITURES . ACTUAL AND BUDGET
Regulatory Basis

Forthe Year Ended December 31,2016

Certified
Budqet

$ 825,385.00 $

29,806.00
44,527.00
5,218.00

18,353.00
13,198.00

781,673.00
168,255.00

Adjustment For
Qualifying

Budget Credits

Total
Budget for

Comparison

Expenditures
Chargeable to
Current Year

SCHEDULE 1

Page 1 of 1

Variance
Over

(Under)

1 ,1 1 5.63
(22,767.85)

(1,3e3.00)
(13,638.ee)

(e,285.05)

(163,289.00)
(42,487.16)

GOVERNMENTAL TYPE FUNDS

General

Special Purpose

Library Fund

Special Street and Highway Fund
Special Parks Fund

Municipal Equipment Reserve

Transient Guest Tax

Business Funds
Water Fund

Sewer Fund

$ 825,385.00 $ 603,025.93 $ (222,359.07)

29,806.00
44,527.00
s,218.00

18,353.00
13,198.00

781,673.00
168,255.00

30,921.63
21,759.15

3,825.00
4,714.01
3,912.95

618,384.00
125,767.84
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THE CITY OF SEDAN, KANSAS
GENERAL FUND

SCHEDULE OF RECEIPTS AND EXPENDITURES . ACTUAL AND BUDGET
Regulatory Basis

Forthe Year Ended December 31,2016
(With Gomparative Actual Totals for the Prior Year Ended December 31, 2018)

Budqet

SCHEDULE 2
Page 1 of8

Variance
Over

(Under)
CASH RECEIPTS

Taxes
Local Sales Tax
Connecting Link
Franchise Tax
Fines and Forfeitures
Fees Licenses and Permits
Swimming Pool
Rental lncome
lnterest
Transfers
Miscellaneous

TOTAL CASH RECEIPTS

EXPENDITURES
Administrative
Police Department
Fire Department
Street Department
Ambulance
Park
Street Lighting
Hospital
Museum
Airport
Fair
Swimming Pool
Demolition
Reimbursed Expense
Transfers
Miscellaneous
PY Cancelled POs

TOTAL EXPENDITURES

RECETPTS OVER (UNDER)
EXPENDITURES

UNENCUMBERED CASH, BEGINNING

Prior Year
Actual

$ 221,252.11
271,103.22

5,607.36
72,453.29
20,699.00

2,465.00
11,853.23

1,265.00
0.59

7,310.31

Actual

$ 234,812.47
261,807.92

5,897.17
70,591.70
19,619.99
4,671.18

10,268.40
365.00

1.57

$ 225,285.00
294,000.00

5,000.00
70,000.00
15,000.00
10,100.00
10,000.00

$ 9,527.47
(32,192.08)

897.17
591.70

4,619.99
(5,428.82)

268.40
365.00

(4e8.43)500.00

948.74 20,000.00 (12,051.26\7

93,238.67
164,049.43
15,662.18

1 10,465.98
30,000.00
14,988.26
15,890.35

135,887.77
5,000.00

854.61

24,340.04

106,856.86
171 ,909.88

15,863.32
79,866.17
30,000.00
14,457.65
15,868.16

131,785.39
5,000.00
2,130.54
4,000.00

24,070.24

$ (155,871.14)
20,338.88

863.32
(37,0e1.83)

(13,042.35)
(4,259.84)

(15,214.61)

1,130.54

(5,429.76)
(15,000.00)
(1,1',t2.20)

614,009.11 615,984.14 s_-q4gi$!q r _G!€99_99)

$ 262,728.00
151,571.00

15,000.00
116,958.00
30,000.00
27,500.00
20,128.00

147,000.00
5,000.00
1,000.00
4,000.00

29,500.00
15,000.00

(1,s29.25) (1,112.20)

1,217.72 1,217.72
(4,492.90\u,492 e0)

608,448.04 597,420.83 s- ! ggpq $ Qn&la

$ 5,561.07

192,427.03

$ 18,563.31

197 988.1 0

$ 197,988.10 $ 216,551.41UNENCUMBERED CASH, ENDING
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THE CITY OF SEDAN, KANSAS
LI FUND

SCHEDULE OF RECEIPTS AND EXPENDITURES . ACTUAL AND BUDGET
Regulatory Basis

For the Year Ended December 31, 2016
(With Comparative Actual Totals for the Prior Year Ended December 31,20,151

Prior Year
Actual

SCHEDULE 2
Page 2 of 8

Variance
Over

(Under)Actual

$ 30,921.63

Budqet

$ 29,806.00
CASH RECEIPTS

Taxes

TOTAL CASH RECEIPTS

EXPENDITURES
Appropriations to Library Board
Reimbursed Expense

TOTAL EXPENDITURES

RECETPTS OVER (UNDER)
EXPENDITURES

UNENCUMBERED CASH, BEGINNING

UNENCUMBERED CASH, ENDING

29.007.46 921.63 $---29i06,00 $-iL1t15-63

29,007.46 30,921.63 $ 29,806.00 $ 1,115.63
(1 ,1 1 5.63)(1.1 15.63)

29,007.46 29,806.00 $ 29,806.00 $

$ t ,1 15.63

$ 1,1 15.63

$ 29,007.46 $1 115.63

$

s
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THE CITY OF SEDAN, KANSAS
SPECIAL STREET AND HIGHWAY FUND

SCHEDULE OF RECEIPTS AND EXPENDITURES . ACTUAL AND BUDGET
Regulatory Basis

Forthe Year Ended December 31,2016
(With Comparative Actual Totals for the Prior Year Ended December 31, 2015)

Prior Year
Actual Actual

$ 27,931.24

Budqet

$ 29,190.00

SCHEDULE 2
Page 3 of 8

Variance
Over

(Under)
CASH RECEIPTS

State of Kansas

TOTAL CASH RECEIPTS

EXPENDITURES
Street Repair and Maintenance
Personnel Services

Lease Purchase Payments

TOTAL EXPENDITURES

RECETPTS OVER (UNDER)
EXPENDITURES

UNENCUMBERED CASH, BEGINNING

UNENCUMBERED CASH, ENDING

$ (1,258.76)

270.65 27 1.24 $ 29,190.00 $_(1l$J9)

$ 28,270.65

28

11,328.44
18,322.09

8,911.38 $
9,847.77

18,527.00
23,000.00

3,000.00

$ (9,615.62)
(13,152.23)

000.00 3 000.00

32,650.53 21 759.15 $ 44,527.00 $_@167 39

$ (4,37e.88) $

27.455.24

6,172.09

23.075.36

$ 23,075.36 $__ 2e24ue
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THE CITY OF SEDAN, KANSAS
SPECIAL FUND

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis

For the Year Ended December 31,2016
(With Comparative Actual Totals for the Prior Year Ended December 31,20151

Prior Year
Actual Actual Budqet

1,614.00$ 1,926.22 $
785.00

1,726.62 $
1,060.00

SCHEDULE 2
Page 4 of 8

Variance
Over

(Unde0

112.62
1,060.00

$

CASH RECEIPTS
Taxes
Miscellaneous

TOTAL CASH RECEIPTS

EXPENDITURES
Commodities
CapitalOutlay
Reimbursed Expenses

TOTAL EXPENDITURES

RECETPTS OVER (UNDER)
EXPENDITURES

UNENCUMBERED CASH, BEGINNING

UNENCUMBERED CASH, ENDING

3,711.22 2 786.62 $ 1,614.00 $ 1,172.62

1,387.54 3,825.00 $ $ 3,825.00
(5,218.00)5,218.00

(4,495.75\ u.495.7 5)

1 387.54 (670.75\ $ 5,218.00 [__$i!!io

$ 2,323.68 $

2,983.98

3,457.37

5,307.66

$___iJazsq $ 8,765.03
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THE CITY OF SEDAN, KANSAS
MUNICIPAL EQUIPMENT RESERVE FUND

SCHEDULE OF RECEIPTS AND EXPENDITURES . ACTUAL AND BUDGET
Regulatory Basis

For the Year Ended December 31, 2016
(With Comparative Actual Totals for the Prior Year Ended December 31, 2015)

Prior Year
Actual Actual

SCHEDULE 2
Page 5 of 8

Budoet

$ 10,000.00

Variance
Over

(Under)

$ (10,000.00)
929.08 929.08

929.08 $ 10,000.00 $ (8,070.92)

CASH RECEIPTS
Transfers
Miscellaneous

TOTAL CASH RECEIPTS

EXPENDITURES
Lease Purchase Payments
CapitalOutlay
Commodities

TOTAL EXPENDITURES

RECETPTS OVER (UNDER)
EXPENDITURES

UNENCUMBERED CASH, BEGINNING

UNENCUMBERED CASH, ENDING

$ 10,275.82
147.94

$

76 1

1,457.56 1,457.56
3,256.45

$ 1,458.00
16,895.00

(0.44)
(13,638.55)

$

10 147.94

11,605.50 4 714.01 $__l!!!!.0q $ (13,638.9e)

$ (1,181.74)

5,924.06

$ (2,784.e3)

4 742.32

$ 4,742.32 $ 1,957.39
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THE CITY OF SEDAN, KANSAS
TRANSIENT GUEST TAX FUND

SCHEDULE OF RECEIPTS AND EXPENDITURES . ACTUAL AND BUDGET
Regulatory Basis

For the Year Ended December 31,2016
(With Comparative Actual Totals for the Prior Year Ended December 3{, 201S)

Prior Year
Actual

$ 3,411.94 $

Actual

2,492.39

Budqet

$ 4,200.00

SCHEDULE 2
Page 6 of 8

Variance
Over

(Under)

$ (1.707.61
CASH RECEIPTS

Guest Tax

TOTAL CASH RECEIPTS

EXPENDITURES
Tourism

TOTAL EXPENDITURES

RECETPTS OVER (UNDER)
EXPENDITURES

UNENCUMBERED CASH, BEGINNING

3,411.94 2,492.39 $ .00 $ (1,707.61)

059.49 3,912.95 $ 13,198.00

3,059.49 3,912.95 $__13J9!4q

$ (9,285.05)

$_-(gagq s5)

$ 352.45

I 997.66

$ (1 ,420.56)

10,350.11

UNENCUMBERED CASH, ENDING $ 10,350.11 $ 8,929.55
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THE CITY OF SEDAN, KANSAS
WATER FUND

SCHEDULE OF RECEIPTS AND EXPENDITURES . ACTUAL AND BUDGET
Regulatory Basis

For the Year Ended December 31,2016
(With Comparative Actual Totals for the Prior Year Ended December 31,20191

Prior Year
Actual Actual

$ 347,175.32
10,675.97

2,203.95

Budqet

$ 375,000.00
1 1,500.00

SCHEDULE 2
Page 7 of I

Variance
Over

(Under)

(27,824.68)
(824.03)

CASH RECEIPTS
Water Sales
Connection Fees
Penalties
lnterest
Loan Proceeds

TOTAL CASH RECEIPTS

EXPENDITURES
Personnel Services
Water Purchased
Contractual Services
Commodities
Reimbursed Expenses
CapitalOutlay
Lease Purchase Payments
Sales Tax
Transfers
PY Cancelled POs

TOTAL EXPENDITURES

RECETPTS OVER (UNDER)
EXPENDITURES

UNENCUMBERED CASH, BEGINNING

UNENCUMBERED CASH, ENDING

95 .00

360,273.40 455,055.24 $ 404,500.00 $__lalls24

$ 350,656.54
2,945.00
4,153.51
1,849.60

668.75
3,000.00

15,000.00
(7e6.05)

80,000.00

121,982.69
186,000.58

2,535.19
73,592.97
(7,237.04)

144,780.18
182,453.00

2,919.05
56,970.04
(5,130.85)

213,407.96
12,303.09
5,550.68

$ 137,000.00
222,000.00

25,000.00

385,660.00
2,013.00

$ 7,780.18
(3e,547.00)

2,919.05
31,970.04
(5,130.85)

(172,252.04)
10,290.09
5,550.68

(10,000.00)
(1,794.06)

2,012.55

10,000.00 10,000.00
(1,794.06\

388.886.94 61 1.459,09 $_31921.0q $ (170,213.e1)

$ (28,613.54)

388 613.98

$ (156,403.85)

360,000.44

$ 360,000.44 $ 203,596.59
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THE CITY OF SEDAN, KANSAS
SEWER FUND

SCHEDULE OF RECEIPTS AND EXPENDITURES . AGTUAL AND BUDGET
Regulatory Basis

For the Year Ended December 31,2016
(With Comparative Actual Totals for the Prior Year Ended December 31, 201S)

Prior Year
Actual Budqet

$ 130,000.00

$ 130,000.00

SCHEDULE 2
Page 8 of 8

Variance
Over

(Under)

$ (17,819.89)

$_112f19.89

CASH RECEIPTS
Sewer Charges

TOTAL CASH RECEIPTS

EXPENDITURES
Personnel Services
Contractual Services
Commodities
CapitalOutlay
Lease Purchase Payments
Principal
lnterest
KDHE Service Fees
PY Cancelled POs

TOTAL EXPENDITURES

RECETPTS OVER (UNDER)
EXPENDITURES

UNENCUMBERED CASH, BEGINNING

UNENCUMBERED CASH, ENDING

$ 1 14,230. 16

Actual

$ 112,180.11

114,230.16 112,180.11

29,098.01
2,764.26

15,780.22
1 1,450.00

1,072.79
53,834.02
7,353.59

623.79

52,393.73
4,838.89

21,901.89

1,072.79
39,202.64
5,859.64

498.26
(33.91)

$ 45,000.00
15,000.00
10,000.00
51,621.00

1,073.00
39,203.00
6,358.00

$ 7,393.73
(10,161.11)
11,90'1.89

(51,621.00)
(0.21)
(0.36)

(4e8.36)
498.26
(33.91)

121 976.68 125,733.93 $ 168,255.00 Lpp1.07)

$ (7,746.52)

48,523.59

$ (13,553.82)

40 777.07

$ 40,777.07 $__27@%
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